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Dr. Kim Jun-Ki
Chief of the National Assembly Budget Office (NABO)

|

Dr. Kim Jun-Ki is Chief of the National Assembly Budget Office (NABO) in the
Republic of Korea. As Chief of the NABO, his remit includes reviewing bills and
policies on national budget and accounts based on non-partisan research and
analysis. He had been a professor of the Graduate School of Public
Administration in Seoul National University since 1997 and was Executive Director
of the Research Center for Public Institution in Seoul National University, a policy
advisor to the Ministry of Security and Public Administration, a board member of
the Korean Institute of Legislative Studies, a member of the Regulatory Reform
Committee, and a board member of the Korean Association for Local Government
Studies. He has published numerous papers and books in the areas of public
enterprise policy, government and NGO. He studied public policy at Harvard
University where he received a Ph.D. and an MPP. He received a B.Sc. in
Economics from London School of Economics and Political Science.
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Rep. Park Joo-Sun
Deputy Speaker of the 20th National Assembly of the Republic

|

of Korea

Rep. Park Joo-Sun is a Member of the 16th, 18th, 19th, and 20th National
Assembly of the Republic of Korea. He currently serves as Deputy Speaker of the
20th National Assembly (NA) and belongs to the People’s Party (the second
largest opposition party). After passing the National Judicial Examination in 1974,
he served as a prosecutor in Seoul Central District Prosecutor's Office and
Supreme Prosecutors' Office. He also was Presidential Secretary for Legal Affairs.
As a Member of the NA, he sat on the Foreign Affairs and Unification Committee
and chaired the Education, Culture, Sports & Tourism Committee. He also is a
member of the Supreme Council of the People's Party.
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Rep. Cho Kyung-Tae

Chairperson of the National Assembly Strategy and Finance

|

Committee

Rep. Cho Kyung-Tae is Chairperson of the National Assembly Strategy and
Finance Committee. He has been a member of the 17th, 18th, 19th and 20th
National Assembly. He earned his bachelor's, master's and doctoral degrees in
civil engineering from Pusan National University. Since he was first elected in
2004, he has served as a member of the National Assembly Construction and
Transportation Committee, Special Committee on Budget and Accounts,
Agriculture, Oceans and Fisheries Committee and National Policy Committee, etc.
He currently serves as President of the Korea-Taiwan Parliamentary Friendship
Group and Chair of the National Assembly Social Responsibility Forum. He also is
a member of the Saenuri Party’s Special Committee on Youth Communication. He
has authored a number of books including ‘Dreaming of a World of Humble
Politics’, ‘Victory with Principles’, and ‘There is No Regionalism'.
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Dr. Choi Sang-Mok

First Vice Minister of Strategy and Finance

Dr. Choi Sang-Mok is the First Vice Minister of the Ministry of Strategy and
Finance, a position he assumed in January 2016. Prior to his current role, he
served as Secretary to the President for Economic and Financial Affairs from
September 2014 to January 2016 at the Presidential Office, where he advised
President Park Geun-hye on economic and financial policies. He also served as
Chief Policy Advisor to the Deputy Prime Minister and the Minister of Strategy
and Finance from October 2013 to September 2014, assisting the Deputy Prime
Minister with his duties. As Director General for Policy Coordination and as
Director General for Economic Policy at the Ministry of Strategy and Finance from
April 2011 to September 2013, Dr. Choi played a key role in setting Korea's
economic policy direction after the global financial crisis and establishing a range
of policies aimed at boosting domestic demand. From December 2009 to April
2011, he served as Secretary General of the Public Fund Oversight Committee at
the Financial Services Commission, where he supported financial and corporate
restructuring and made efforts to recoup public funds. Dr. Choi earned his B.A. in
law from Seoul National University and received his M.A. and Ph.D. in economics

from Cornell University.
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Prof. Hong Keehyun

Dean of College of Social Sciences, Seoul National University (SNU)

|

Professor Hong Keehyun is currently Dean of College of Social Sciences, Seoul
National University (SNU) and Professor of Economics. He served as Dean of
Academic Affairs at SNU in 2012-2014 and as Chairperson of Department of
Economics in 2010-2012. After graduating from Harvard University in 1987, he
has been teaching History of Economic Thought and Methodology of Economics at
SNU. His publications include books and articles on theories of capital and
interest, professionalization of economics, institutional economics, and
methodology of economics. He was a visiting scholar of Michigan State University
and Kyoto University. He has participated in quite a few important committees
for contributing to the development and corporatization of SNU. He currently
serves as Vice President of the Korean Economic Association.

8719 At2|afelthsiE2 19892 MELhstu Ate|afeirfst AXSHRON Zus B WS
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Mr. Eric Usher

Head of the United Nations Environmental Programme Finance
Initiative (UNEP FI)

Mr. Eric Usher is Head of the UNEP Finance Initiative, a global partnership with 210 banks,
insurers and fund managers working to promote the sustainable finance and responsible
investment agendas. UNEP FI supports the development and take-up of sustainability
expertise among financial institutions and acts as a neutral platform for members to
engage with policy makers and financial regulators. Mr. Usher brings to UNEP FlI over
twenty five years of experience in the low carbon sectors, spanning commercialisation
of technology in Canada, solar rural electrification in Morocco and financial sector
development across emerging markets. Prior to heading the UNEP Fl Secretariat in Geneva,
Mr. Usher led the development of a number of public-private instruments aimed at mobilising
investment in climate infrastructure. He was seconded to the UN Framework Convention
on Climate Change for the establishment up of the Green Climate Fund, specifically the
fund's Private Sector Facility. Eric is co-editor and co-author of various studies examining
the role of public and private finance in climate mitigation and was lead author for finance
of the Intergovernmental Panel on Climate Change (IPCC) Special Report on Renewable
Energy Sources. He holds an MBA from INSEAD, France, and a BSc in Electrical Engineering
from Queen’s University, Canada.
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Mr. Anthony Serhan

CFA, Managing Director of Research Strategy, Asia Pacific

Morningstar

Mr. Anthony Serhan is Managing Director of Research Strategy, Asia Pacific at
Morningstar. He is responsible for the development of research and commentary about
investment themes and trends within the Asia-Pacific region, and representing
Morningstar's manager, equity and credit research capabilities. He holds the Chartered
Financial Analyst designation, a graduate diploma in applied finance and investments from
Finsia, and a bachelor's degree in business from the University of Technology, Sydney.
Serhan has more than 25 years of investment and financial services experience in both
institutional and retail capacities. At Morningstar, he previously held the roles of CEO
Morningstar Australasia, managing director of Ibbotson Associates Australia, and head of
adviser and research. Before joining Morningstar in 2003, he was an associate director at
ASSIRT, and before that, headed the investment consulting practice at AMP Consulting.
Serhan is also a director and president of the CFA Society of Sydney and a director and
chair of the Abbotsleigh Foundation investment committee, and was previously a member
of the ASFA investment sub-committee for 13 vyears. Recently, he focuses on the
Sustainable Investing for which Morningstar provides Morningstar Sustainability Ratings to
help investors incorporate ESG factors into their investment process and to enhance
Sustainable Investing in Asia Pacific region.
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Mr. Ko Ki-Seok

Director-General of Program Evaluation Bureau, National Assembly
Budget Office (NABO)

Mr. Ko Ki-Seok is Assistant Chief of the National Assembly Budget Office (NABO).
As Director-General of Program Evaluation Bureau, his task encompasses
analyzing and evaluating major national programs, monitoring the implementation
of core policy programs, analyzing and estimating medium- and long-term fiscal
demand, addressing cases of program-related budget waste, and evaluating the
efficiency and effectiveness of budget usage by public enterprises and
institutions. Before joining the NABO in February 2016, Mr. Ko was in charge of
national intellectual property strategy and planning as Deputy Minister in
Presidential Council on Intellectual Property (PCIP). He also worked at the Office
of the President, Prime Minister's Office of Policy Coordination, the Ministry of
Science, ICT and Future Planning, and the Ministry of Foreign Affairs and Trade.
He majored in public policy at Harvard University, and also studied law and public
administration at Seoul National University.
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Rep. Hong II-Pyo
Member of the 17th, 18th, 19th, and 20th National Assembly
(NA) of the Republic of Korea

He had passed the National Judicial Examination in 1981. He served as a judge in
Seoul, Incheon, Daegu, Daejeon District Courts and Seoul High Court and Law
Clerk in the Supreme Court of Korea. After being elected to the NA, he sat on
the Legislation & Judiciary Committee, Special Committee on Ethics, Knowledge
Economy Committee, Land, Transport and Maritime Affairs Committee, Budget and
Accounting Committee, House Steering Committee, and Trade, Industry and
Energy Committee, etc. In Saenuri Party, he served as Spokesperson and
Vice-chairperson of the Policy Committee. He studied law at Konkuk University
where he received an MPP in Law.
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Rep. Lee Won-Wook

Member of the 19th and 20th National Assembly (NA) of the
Republic of Korea

He belongs to the Minjoo Party of Korea, the largest opposition party. He is a
democratic activist-turned-politician. He sat on the Trade, Industry and Energy
Committee and the Special Committee on History Distortion in Northeast Asia. He
currently is a member of the Land, Infrastructure, and Transport Committee. He
is leading the National Assembly Renewable Energy Forum and published books
on renewable energy and future energy sources. He received a LL.B from Korea

University.

o|e Zg|o|e x|19, 20 ZI|o|Yoz C{Eofal=cgt A
HotUCH, 1985 ZAWEH X[SlofM ZAl PR WHT SRR FHEY MCRE
p o=

TEE0 3 HAMDE @I ZH HE QUL 19973 MYX|ZURIE S FHESS Al
Ioieia, 2004'd BEIRE|Y TAFIEP SRETES JYotden, 2008 TUFF @iy
A2 Y99 YR SFUCL =3 HESYAELIA, I9| SHOIHANFMEE

P23 fEez 2Fot v ACH, oixf S EUSH A FIAO|Ct. Eot I3 AR x| ZH
3 Hat iS4t HAYIAX] & M= oFHol| =5t

It IS|SRIFMATEH CHEOIROZ J|¥
1 Aok HM2E AL R] HEE B2 LAY X AARE D[2HoH XA S
0] Uct.



Rep. Chae Yi-Bai
Member of the 20th National Assembly (NA) of the Republic
of Korea

|

Rep. Chae belongs to the People’s Party, the second largest opposition party. He
was a research fellow of the Center for Good Corporate Governance (CGCG) and
Economic Reform Research Institute (ERRI), and was Auditor of Financial
Department at Samil PricewaterhouseCoopers. Now He is a member of the
National Policy Committee in the National Assembly. His interests are in ‘Chaebol’
issues, corporate governance, finance, and taxation. He earned a B.Sc. in Public
Policy from Korea University.
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Dr. Kim Yong-Joo
President of the Korea Environmental Industry & Technology
Institute (KEITI)

Dr. Yong-Joo Kim is President of the Korea Environmental Industry & Technology
Institute (KEITI), a quasi-government organization affiliated with the Ministry of
Environment. President Kim earned an MSc in Environmental Economics from
University of York and a PhD in Environmental Economics from Newcastle
University. As an environmental expert, he served as Vice President of Business
Institute for Sustainable Development (BISD) of the Korean Chamber of Commerce
and Industry (KCCI) and Business Administration Professor as well as Vice
President of Seoul Digital University in Seoul. Currently, his activity is focused on
promoting the sustainable consumption and production both at home and in
abroad as a Board Member of UN 10YFP and Co-representative of 10YFP*
Asia-Pacific Region. He is also actively contributing to the global sustainable
development, as a board member of the Korea Environmental Award, a board
member of the KEI Environment Forum, a member of the UN Youth
Environmental Conference Organizing Committee and an advisor of Smart Energy
China 100.

* 10YFP: 10-year framework of programmes on sustainable consumption and
production
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Mr. Omar Selim

Founder of Arabesque and its Chief Executive Officer

Mr. Selim has 20 years' experience in international investment banking, having
held senior positions at UBS, Morgan Stanley and Credit Suisse. He joined
Barclays in 2004, where he was responsible for a multibillion dollar revenue
budget and over a thousand staff. In 2012, he initiated the values based asset
management project at Barclays, originating the concept and developing it into
Arabesque, in cooperation with professors from the universities of Stanford,
Oxford, Cambridge, Maastricht, and Fraunhofer. Arabesque was established in
June 2013 through a management buy-out from Barclays. Led by founder and
CEO, Omar Selim, Arabesque is headquartered in London and has a large
research hub in Frankfurt, together with an advisory board of highly respected

industry leaders and academics.
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Dr. Karl Chun-Seung Yang
Executive Director of the Korea Sustainability Investing Forum

(KoSIF)
|

Dr. Karl C. S. Yang is one of the co-founders of KoSIF and currently serves as its
Executive Director, who is fully responsible for the operation and management of the
organization. KoSIF is a non-profit and non-governmental organization, whose main
purpose is to promote the practices of socially responsible investment in Korea. It was
founded in 2007. It also initiated Carbon Disclosure Project (CDP) in Korea with the
partnership agreement with CDP HQ, He also serves as Vice Chairperson of the CDP
Korea Committee. He started his career as a sales manager of a shipping company in
Korea in 1980. After 18 years’ work as sales manager in the shipping company, he left
the company and set up his own company Geoen Tech. Co. Ltd. in 1998, whose main
business was to build and operate solid waste composting plants. He ran this company
for 8 years as CEO until he resigned it in 2005. As CEO of this environmental company,
he actively participated in the formation of Korea Environmental Ventures Association
(KEVA) in 2000 and served as a Board member until 2005. He graduated with a
bachelor's degree in Economics in 1985 from Seoul National University and with Ph. D. in
Economics (Climate Change and Energy Policy) in 2010 from Seoul National University of
Science &Technology. Nowadays he is teaching “Corporate Social Responsibility and
Business Ethics” in Seoul National University of Science & Technology (SNUT) and Seoul
National University (SNU) as a visiting professor. He edited “White Paper - 2007 SRI in
Korea” and translated “Climate Diet" written by Jonathan Harrington, “Strategic Corporate
Social Responsibility” written by Werther & Chandler, and “Active Hope" written by Joanna
Macy & Chris Johnstone.
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Impact of Strengthening
environmental regulations

Anthony Serhan, CFA

Managing Director,
Research Strategy, Asia Pacific

NABO & UNEP FI - Environment Seminar
November 2016

Important Information

Morningstar

Any Morningstar ratings/recommendations contained in this presentation are based on the full research report a
vailable from Morningstar or your adviser.

© Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the
data or content contained herein to be accurate, complete or timely nor will they have any liability for its use or
distribution. No part of this document may be reproduced or distributed in any form without the prior written co
nsent of Morningstar.

Any general advice or ‘class service’ have been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 54
4, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your obj
ectives, financial situation or needs. Please refer to our Financial Services Guide (FSG) for more information at ww
w.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters and if applicable, the rel
evant Product Disclosure Statement (Australian products) or Investment Statement (New Zealand products) befor
e making any decision to invest.

Our publications, ratings and products should be viewed as an additional investment resource, not as your sole s
ource of information. Past performance does not necessarily indicate a financial product’s future performance. To
obtain advice tailored to your situation, contact a professional financial adviser. Some material is copyright and p
ublished under licence from ASX Operations Pty Ltd ACN 004 523 782 ("ASXO").

Sustainalytics

Copyright © 2016 Sustainalytics. All rights reserved.
No portion of this material may be reproduced in any form without the expressed, written permission of Sustainalytics.




Asian Continent Dominates World Population but Lags in Per Capita GDP

Almost 60% of the world population lives in Asia, more than on the other six continents combined. However, per capita income in Asia is a
fraction of developed world levels and trails all continents except Africa. Asia and Africa represent growth opportunities for themselves and the
rest of the world. However, this opportunity cannot be guaranteed if structural/governance/transparency issues aren’t addressed.

What is Sustainable | ting?
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Sustainable Investing is a long-term oriented investment approach that
incorporates environmental, social, and governance factors in
the investment process

Environmental Issues Social Issues Governance Issues

Climate change and Product safety Board composition
carbon emissions

Air/water pollution Data protection/privacy Audit committee structure
Energy efficiency Gender and diversity Executive compensation
Water scarcity Employee engagement Lobbying
Waste management Supply chain management Political contributions
Deforestation Labor standards Bribery and corruption

5

What are we doing about it at Morningstar?
A need for portfolio-level ESG analytics

Giving investors the tools they need to make sound financial decisions.

Asset Owner Asset Manager Advisor Retail Investor

soljojuiod

MORNINGSTAR

s1onpoid
pafeuep

sanLndas
fenpinipul

Source: Morningstar & Sustainalytics
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Morningstar Sustainable Investing Initiative — Summary
Measure how well a portfolio's holdings manage ESG risks
and opportunities

Momingstar Fund Data g:i?;ml'yﬂs Security Level Portiolio Sustainability Score Portiolio Sustainability Rating
* Sustainalytics’ ESG Scores are normalized « Portfolio Sustainability Score
Two signals are used: across sectors for each company relative to Morningstar Category
L__ = Assetweigl roll up of p level ESG L+ Momingstar Sustainability
1.Company ESG Scores Sf:oreswith dec I ions made for holding Rating distribution:
with Controversies

Overall ESG Score (0-100)
« Company level analytics apply to stock
2. Controversies & corporate bonds

Severity (1 [low] - 5 [highl) * 50% of portfolio assets must have company
ESG scores

Percent of all rated funds in
category:

Company ESG Research
Research Assessment Framework

Management systems and policies e.g. Health and Safety Programs,
Preparedness Programs/targets for Hazardous Waste Generation

Disclosure Disclosure of key ESG issues as part of industry initiatives e.g. Scope of
GHG Reporting, Tax Transparency per country

Quantitative Targets and quantitative commitments, performance metrics e.g. Water
performance Intensity, Environmental Fines and Penalties, Employee Turnover Rate

Qualitative Assessment of E,S,G controversies and incidents e.g. Operations
performa nce controversies, Environmental supply chain controversies
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Morningstar Sustainability Atlas

Map of Morningstar Country Indexes' Portfolio ESG Scores

Sustainalytics Controversial Incident Framework

Low

The controversy has a
low impact on the
environment and

society, posing
negligible risks to the
company.

Moderate

The controversy has a
moderate impact on
the environment and
society, posing
minimal risks to the
company.

Significant

The controversy has
a significant impact
on the environment
and society, posing
significant risks to
the company.

High
The controversy has
a high impact on the
environment and
society, posing high
risks to the
company. This
category often
reflects structural
problems in the
company.

Severe

JuaLUssassy
aAlleyenD

dunesyuany
puedsinonuo

31095 sty

puepedw)




Morningstar Sustainability Atlas
Map of Morningstar Country Indexes' Portfolio Controversy Scores

Source: Morningstar Direct. Data as of 15 September 2016
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ESG Approaches — with a focus on E

Active Ownership/ Engagement ESG Integration

Proxy voting activities, Corporate
Engagement with companies on key
Environmental issues with the aim to
improve their Environmental
performance and thus improve the
Risk/Return profile of a portfolio

Integration of Environmental ratings and
issues linked to value drivers: earnings,
costs and cash-flows.

Implementation
of Responsible
Investment
Strategies

Negative Screening Positive Thematic Impact

Excluding companies that are involved in

Investing in solutions to sustainability
severe Environmental controversies,

challenges, e.g. clean technology,

having caused severe degradation to the

renewable energy, water.
Environment.

12
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Scope of Green House Gas Reporting — selected markets
Many companies still to disclose emissions in line with GHG Protocols

1000 —

as of 30/9/2016
pe 2: Indirect GHG emissions (eg. Consumption of electricity); Scope 3: Other indirect emissions

p
(including supply chain)

13

Green House Gas Reduction Programmes — selected markets
Companies are adopting programmes to reduce GHG levels

100% I

80% - - - - - - - - - - - - - - -
T70% - - - L - — - . - - - - - -
60% - - - - - - - | - - - — - -
50% - - - - - - L - L L - . - . L L
A0% - - - - g - - - - B - = -
30% L - - - - - - - - -
20% - - - - - - - - - - - — - - . -
10% .. - - .. - .. - L - L .- - - L -
Mo e mm mm o mm o mm Em mm Em mm mm mm mm mm mm mm
Source: Sustainalytics, Morningstar. Data as of 30/9/2016
14




Environmental Regulation
Demand for Electric Vehicles — Fuel Efficiency Standards

Fuel Efficiency Standards Continue to Tighten With the EU Leading the Pack
Historical and future fuel economy standards in MPG based on U.S. CAFE testing methodology 2005-25¢

— ], e—fl  e—Ching —e—Cangda e—apan SKorea

70

60

50

40 /

30

20

10

2005 2010 2015 2020e 202%e

Source: EPA, The ICCT, Morningstar. Morningstar Electric Vehicle Observer, November 2016
15

Environmental Regulation

ICE Technologies Are Insufficient to Meet Future Fuel Efficiency Standards,
so Electrification Is Needed

Minimum fuel efficiency improvements by category as a percentage of total from 2015-20e
100%
0%

80% 5%

0% 3% |
|

62% 0.2%
60%

50% ‘ ’

40%

Electrification (38% Total)
30%

20%
10%

0%
ICE Tech Start-Stop Mild Hybrid SHEV PHEV EV Total

Source: EPA, EU Commission, CEIC, MIIT, The ICCT, Morningstar. Morningstar Electric Vehicle Observer, November 2016
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Source: Morningstar Utilities Observer July 2014

Environmental Regulation: US
Impact on utilities: Transmission’s Key Role in the Electric System

® “High-voltage transmission is essential to integrate renewable and cleaner energy sources.”

® “Thirty states and the District of Columbia have laws that require utilities to supply a certain
amount of power to customers from renewable energy sources”

® $46 billion, is dedicated to 12,200 miles of line additions or upgrades that will tap renewable
energy such as wind, solar, hydroelectricity, geothermal, biomass, and biofuels.

17

factors.

Source: Environmental, Soci

al

80%
70%
60%
50%
40%
30%
20%
10%

0%

and Governance Issues

Environment Considerations in Asset Management
Majority of asset managers consider ESG

These levels will increase and listed companies will increasingly face investors considering ESG

73%
64%
50% 49%
I 27%
> D> %) (&) Q
N & < S Q
%OO \Q(b(\ & $O
@
®

1 Investing: A Guide for Investment Professionals, CFA Institute 2015
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launched in August 2015

Environment Considerations in Asset Management
Carbon themes rapidly being adopted in investable options

®TIAA-CREF Social Choice Low Carbon Equity TNWCX

« similar to TIAA-CREF Social Choice Equity TISCX that replicate the risk characteristics

of the Russell 3000 benchmark while following a thorough set of ESG criteria

exposure to fossil fuel reserves

« favours companies that do a good job of limiting their carbon emissions and have limited

®SPDR S&P 500 Fossil Fuel Reserve Free ETF SPYX: launched in late 2015
®iShares MSCI ACWI Low Carbon Target CRBN
® SPDR MSCI ACWI Low Carbon Target ETF LOWC

®Calvert is in the process of making all its funds fossil fuel-free, and other shops
are trying to limit their exposure to fossil fuels on a case by case basis.

Summary — Transparency is the key

Issues of Sustainability are not new.
Current attention levels are ....... and
they will continue to grow.

Policies are important but the focus will
be on what is achieved

ESG Integration will become an
increasingly important theme for listed
companies

The investment industry is being asked to
do more on Sustainability — to meet both
client demand and improve risk and
return

Governments, Companies, Investment
Managers, Pension Funds must all meet
higher standards of transparency in
addressing the issue of Sustainability.

20
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3. X475 EX (Sustainable Investments)

O Global Sustainable Investment Alliance®|A] 7FE 2015 HuAE HW
20143 zof|, w3} 213 7}Fo] A&7FsFA) (sustainable investment) 2} ;
Sl AElus Apatolgha B o] 20129 9) 132 Gl nls) of 8% &
], 61%71Ee) AdE siSls. &2 71kl A AR SR g
612X w3t 7022 oF 15% AR ALES Hils.

o 20129E A AA ¥ &g A AUM) 9 21.5%7 AL/ VEEAE 5
A SEHRS. 2014 300= A AA F B2 ALY 302%7F A7Fs
FAE FaA 285 S
- A9 zE FHAAN AHTeFAE 3 AtER-go] 7

bebA AP U5

e $13.61 trillion (AUM) 20121 CHH| 55% =7}
O|= $6.57 trillion (AUM) 20121 CHH| 76% =7}
FHLCH $945 billion (AUM) 20123 CHH| 60% =7}
SF/FAEMHE | $180 billion (AUM) 2012 CHH| 34% =7}
OFA|O} $53 billion (AUM) 2012 CHH| 32% =7}

— Aoz UAEHE AA9Y (Negative Screening) ©]H ESG 24~
318 (ESG Integration)’} 7Hd o] &8 31 §l5.

HHEIH A32|d

(Negative Screening)

ESG @A 117

(ESG Integration)

gt dRol 7jatet A2
(Norm—Based Screening)
ZX|ElE AzEY

(Positive Screening)

X&7ts &3 Hob SN EXt
(sustainability— themed mvestlng)
e £xt

(Impact Investing)

$14.39 trillion | 20123 CHH| 74% &7}

$12.85 trillion | 2012 CHH| 117% &7t

$5.53 trillion | 201213 CHH| 82% &7t

$922 billion 2012 CHH| 1% ot=h

$166 billion 2012 CHH| 136% =7t

$109 billion 20124 CHH| 26% S 7t
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— Retail Investors=°l H]3l, Institutional Investors =°¢| A&7 FAE

Ba) gl 242 s s 98
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