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m HEH|2E AN S84 WY 0 ZAZ H EATIA AHPL EO| ZASH YHH, LIHX]
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(£ 4] oiXIE ZS0AX] 28|
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EATtA 24,979 23,943 23,105 1,132 1,319 1,212 7.1 -8.1
HH 45,249 44,763 43,797 3,618 3,621 3,960 9.5 9.4
g 2,682 2,646 2,657 77 93 76 -1.0 -17.8
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= 20205 71 SLEEMA 491 107432] 7IS S0IM, 20214 Q8L 7|ZO= Sustainalytics}
ESGH+-SE2 HAIE 7|¥ES 2Mdez Hys
o WS, B3, QR 5Y, 94, A%, ZPs, ojgeol, Ay, 3=t
o BN} 719 5 BH, HA 7,06070 F ©=H2,8997Y), LE(1,2327H), S=H(1,1607H), S
(4307) 5ol AtEoz &2 uFS AAF
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ESGHV| 2 22E HES FEolts =27t TIeD A= 2, o= 7|ge
0jZd0] HIFE = ATE oA =20 M=oz Fojt EQ
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V. EU-DIR0) SrA3H2Y S U BAIPM| 25 2%

ZBHI2A= MRIEEADL 0150 AHIEAEH6788-4678)
n P
1. E=EXTEME TR HiE R S

EU= “®3 J2/=(European Green Deal) &3S {5t 71AIA 2 £H F SLIE
Fit for 55'VE WHSIHA EMAIZATHH|T(CBAM, Carbon Border Adjustment
Mechanism)2 H|A|(2021.07.14.)2)

= EUS Q3 292 WHSIEA 20504 BIASE SHS SASKINT, BAIETYNE EYS
02t HE 92(2019.12.11.)

¥ 299 AR U BaFYS BT fY B4 $5L 9% V18ls B, eaua

59 9 AoR oS ok 500~140] 20] Al oA ofuizisk AR s

A 99 A8 AT =Y

tlo do

>

[12 1] EU BAIAZHAET £9 3ty

------- ® 28 J2I9(European Green Deal)

« 2050E7A| HASHE Bdcks A UM iR0| == AE SH= HF
- HH Bord ST UY UE

2021.06.28 |fee=n--- ® EU 7|&4(European Climate Law)

- £7 J2IEl BASE SHO| B 24522 20951 fa) 0p

------- @ Fit for 55

« EUZt 203001 HiEot= 2471A0| 20| 1990 24T ABIEZ0IM 55% ZE8t AL
O HASEE S5

- 98 J2g] A HY f~Ho 24 HA|
- EAIAZHH T(CBAM, Carbon Border Adjustment Mechanism)

[ 2021.10.31~11.12 ]----u 267t Q7| S H5I2I0F TIALR 58((COP26, Y=, 2A 1 (Glasgow)]
h

y

I
------- o EAAZHNE 27| £ BE7|

«EAIFME otX= BE - IO =8 & M= 214 M2

W} ------- . EASAZHHE 27 Al oY

ol

oln

X 2 BiMs EURQIRSIQ 7|5 st o FAoL I7tR40tA tiEE SEHE AIABNETIS), KRX HIESEAE HEEME
N=E IS &y

1) European Commission(2021.07.14.), Fit for 55°: delivering the EU’s 2030 Climate Target on the way to climate neutrality,
COM(2021) 550 final.

2) European Commission(2021.07.14.), Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL establishing a carbon border adjustment mechanism, COM2021) 564 final.
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= ‘Fit for 65"= EU7} 2030437H%] 199041 EHAMSIO] 55% ZZ0[Rls 57| 28 T4 i3t
Y IPIXE, SASATYNES YA SH02 HA
DR AR, AREE A, G714 45, OE8H AT ST A9 T AS15E
So] T 44 =9

ol

B EUE QL EtASEEOE OFL2t EtAE=S(carbon leakage) WX|, 7|8Hs} (1SS st BE
25, EUQ Sl A A HE 2l EIAIATHEME T
=

EUE EAZHZHA AL 53 20304 BAFES 29% £Y 5 Y Ao 7Y

=

m EUS EMAIAZFHTE 2023-202571K] 31 S0t0] TETIE AR 202611 22xio2
Al o
o BRFAAE PHAAE BT, SUF) AR SavlEF SO B
Ao that 24 Azo] 12
EU 9 $Y945L v 27182 old B719) o) AR 22 whanhas 2 ojv] EU
A9l ABe Thi e Bag

ot

et
:
J|

74 H-

0= A EUS| EATATEN|ER SASH HZEMTH (Border Carbon Adjustment)

- -
o EYUS FU S

® 0|3 FHHEE(USTR)= 2J2)0f HiESst 12021 SAEMOIN X 2020 HHEIAM 0N 7|2
M3l L ST FAM LHXE 247IABEH 35| {6 BtA=AE(carbon border
adjustments)2 ZE 30|21 ¢15(2020.03.01.)

=07 U2 Y, YR0E, AHE, H 32| E55 HYQZE IZEATH Het Eo
(2021.07.19.)4
YHictefl= 20249 14 1958 H2AE FasiEe Age] g4 9loH, A7k v=e
SAYEL2S S5 A 509~1609 D] gaATE FikE Aes ot

3) United States Trade Representative(2021.03.01.), 2021 Trade Policy Agenda and 2020 Annual Report.
4) GovTrack.us(2021), S. 2378 — 117th Congress: FAIR Transition and Competition AcfA2|AET ZA(Christopher Coons)
APO R AR ME|A(Scott Peters) SHI2I0| H|].
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2. EU-OJ20| BIAZAXTNE SO0 M2 SIAZZN 55 53

I

EUSI 0|Z2| EARATHAE MBS oL UKo Ciet CBAM 215K D)
o R} WO 0|ZO0fY HOR HOIH, O[2(3t IfY HIBS 23MoZ 53
HETIQOPH HIIEl0| £7 REo2 Hgs Hy

u EUQ| 39 HZ, LR0IF, AYE, Hiz, H7|0LXP § 671 $UZTFS o=, Al UK
S0AH US| LHXHE EtAHEESF OFF ‘CBAM QIEA{(CBAM certificates) i 2|F £t

= O[22 ZE EUS QA WAOZ EAIATHAEE Ay 202 MY

[Box 1] EU EAZAZHAES| ESAZZAN 2E FH WY

B EIAHIEZHQ) EU-8t EIAHIER 7HHRI0|(4P)2 S8 EtA=ZAM BY FH
o EEAHIEEHQ)=42 N (EX) x BHAF L (1CO,/Y)o)
* CBAM Q1541 742 EU-ETS ©AHEH 7HEE 7|20 5| fiof|, A B2 Al
A9l eAuEd 7HEo o8 ZHE
o $AR7} CBAM 95A WY &, 3= BTS] ©hAvt2S AAjske] 7HAA)0] ohg ggite.
D02, EU-ETS9 3= ETS ©471HE zjo|§ e@Ah=7gA] fgoz 23

= B S Q) X BAarl & 7H Aol (AP)
=[FE A (EX) X 2P L (100,/9)] X (BU— ETS -2 & 8714 — 3= e EA 714)

EU-ETS(European Union Emissions Trading System) 2 WCI(ZZ|XZL|op<2]
HiSH 7141t st 247IA HISHAHAPES] HIEH 718 XI0|1§ 2AH=2 2|Lt
2l 452 tol= EU ¥ 0= AKX CBAM 213N DHY ol HIE £EHS

25

5) ZUILRIS EU o) 3710l 32 SO F7l0lM EU HUIZ 4osts M2 oDBioR, 0l 29 Y AR S,

6) ELATIOIO= TI9| OJLIKIAIZEY BHANISRITE GDP S TiP] AT ELANISRS SO| IO, O7|MS B9l Mol EAHSS
ofsHe EATOIE AR,

7) MRIB2021), "229 EATAN =0 K2

2 & 24", Mndustry Watch,, L2384ZA7AL WH2S HAGI0 EUL St
3 0120 $t=29| HIEH TR0 7|=2 AP,
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= 20214 88l 312 7IF, EU-ETS EHAHIEH 71242 83,7278(60.792), 3 2A7IA HISH
HEAIEIS] KAUXIEHHSH 71242 20,70090, 63,027212] 724x{7} Ui, WCI(ZRIZLIO,
2713129 312 HIEH 7IZHXI0L= 6,431

m 20| HERH 7HAXI0|Z 2017~2019'A2) m-?‘%%’g =2 1t BZ MY, 1Xt HIEES
HZ(LZ0E), HiE% B2HE MZHANE) 220 M2 F2, HEEU 2,846.79 &,
CHE)OI= 338.22 1 S 5 3,184.9% 29| Jii?:iﬂl £Eo| “EJ%E* Ho= FYE(UHX
7IE

[33 2] EU-ETS-WCI(Z2|ZLI0)- 8= EtAHHEH 71 X J1Axt

@ — EUAMBZIZIY —— WCI(Z2|ZL0f) —— KAUXEEIEA W EUA-KAU 712{x} [ WCI-KAU 7t2{z}

85,000 -
80,000 -
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40,000 -

712 U 7rHR

20,000

10,000

-10,000 -

-20,000 -

1 1 I 1 1
2020.1.1 2020.4.1 2020.7.1 2020.10.1 2021.1.1 2021.4.1 2021.7.1 2021831

A& KRX HHEHAIR MEZSHE  |CE(Intercontinental Exchange) ‘EUA Futures’ Atg S& HIEIORZ, Z3|0APMRIR] X

|
EtAmEM 2F X =20 0Xl= 2 1% f”é M=, 1xh HIES<S XY,
HE% Z=HE MEHUAM 2 H22 oY

®2019E MEY & BAHE F 1XH HY MEHU2 35.7%, 24 FEME MEHM Z3ikl=
AHE M, |2 ¥ |2 HE MEY, AHE, M3, S2fAH 2 1 HF HEY2 24z
5.0%, 0.9%, 0.7%, 1x} HESE HMZEYUS 2.2% X
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[T 3] &= MEY = EtAbf

C241. 11 HLHEY
C201.7| =315 2 HRIEY

g 49l 2070 YF EtAHIET

37,914.6 (11.0%)

H HIS(CHEEE 2019H)

122,663.0 (35.7%)

C192 HREYHSHEY 37,009.6 (10.8%)
C202. 8419 Y Z2jAE EUHZY 17,101.7 (5.0%)
C23311 AIMERIZY 17,039.6 (6.0%)
C261.BIEHHEY 13,677.8 (4.0%)
C262 WA BHZEY 11,2885 (3.3%)
C242.1 XHIHBEHEY 7,609.2 (2.2%)
C259.7|EtZ3 471 SHIEHEY 6,471.6 (1.9%)
C222 B2IASHBRZY | 6,406.8 (1.9%)
C171.41, Z0] Y MAHEY | 6,272.8(1.8%)
C303 AISAMIBHEHEY | | 5577.4 (1.6%)
CI07.7EtMEHES | 3,448.4 (1.0%)
C231.%2| ¥ RAMSHEY | 3,137.4(0.9%)
C292.542X27HHZEY | 3,048.4 (0.9%)
C291.UNSHIAHZEY | 2,467.7 (0.7%)
C301 ASAEAUN U HEANZY | 2,464.2 (0.7%)
C204 7 |EfSIEIHERIZY | 2,410.2 (0.7%)
C233 AIUE, A8, B2AE % IMBHZY | 2,388.4 (0.7%) ot
C205. 2312 HZY | 1,857.8 (0.5%) . . . . B
0 25,000 50,000 75,000 100,000 125,000 g
re

HCOo,
30,000 60,000 90,000 120,000

Rtz FIRATA IS S AAZNETIS), 20201 ARSI SH7LA S TARTA (IS 20194, X2S IO,
SEOIAYHA 2y

3. AAHY

EIASEEYHE(CBAM) QISA DY HIE2 SSHOE +E5 HMZEY 2MS0

A HIt=IN 91 REH2Z Kol +8= 7HHBYEE AMIE /IS5

= EU-ETSO| HHS 7120} 512 SATHA HHSAERAMOIN AR BHEA 712 S3io| KIaX
mot me
£27V474490] QoA ThE T} BanEUANAge WEA 714 9 BaAE TejsioRt
247} Felon, FU-EEE ohje} ThE 150 aulEd ) U ek SUE T
sulel
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I

Mol EU 2 02 SO SAIATYMEO 3517 U6 FH hy S20 oifsh
FUO ZOIRIZ0| BATIAS KIZSIMERIE S -AMEE 2 U WY AAH
S JMwg ue

u 22 0|0] S S 24712 HHEHAHNIE} S7ISAHES /- 2E510] ol £Eet

BAME 55 N28E 758 B0

o AZ-E AR YA gauiEo] dis] 122 ®UEF(monitoring)- E ¥ (reporting): A%
(verification) 9 ESF A|11st I Q

|
LUAA= ESG A, ALt 2PHoN oiLX] &8 M, BAHSXHZ 7|ES HSH
o= spusy me
= 224 RE1009) E= $2% RE100(K-RE100) &0 S HMOILIXIS S5i AAE 2| AR
HISS e Te
o AL B ol ABSIE MR Qe 1KY TARESE ARY F AN B oF 37% X

-

SHH Huot M= HA5HA EUS| 712 2w (EU climate diplomacy) ZIgl Abgt
S

U2l Cixte|uRt OtLIZL, Sh=-EU At AO|OIM Bt} 23

o E3] 20219 119, 9= AT (Glasgow)olA Del= A263F (<0715 ok Gal= 23]
(COP26)9] #3 %3t 3]9] 23t 5 Wds] HUEHT U]

8) =HIA|2! ‘CDP 2=l (CDP, Carbon Disclosure Project) & F=2 7|20| 2050E7HX| AtE H2{2] 100%E MYOIHXIZ ArEst
ZICHD MOISHS RPLEQI ZHTHOI.
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Economic-Industrial Trends & Issues
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I. OECD =7I&9

= =
S =



ZH|- L0l

OECD =7I=9 &A=t

ARENT QP EAD 24(6788-4750)

HHYOZ 1960~2020 7|2t S Z=9| FHX 201at JHEEYH0| FASLE

u 22|LI2l0 2N BHMEE Y MELS ZEGIRAE OECD 37152 ez 1218 IUAS § FHX
2010 JIEYMOIESE, |0IRE], |0tRE 72t S)0| FAELUEM DX 2 =24

OECD 38/=S2 1218 IUAS0| L =FENMKI= EASLZ0| SIS, 1 018 +EHME
HAESLE0| Skl FME 20| UAS

m OECD 387H=52] 1218 SULS2 SAIESLED 24t 2l ol ATkt UK BAPYL U= A=

e

212 ISHT SISAS0) e QDY 2N 20 97K YHS Y3t K0! F0/X)
SOEEX| JI2i0] BT SHEMES STMIFIS Ol JI0fHE o= LiEt

= GDP CiH| ROIFZ| 50{ HIF0| 1% S7IstH AIELES 0.1858 37t
u SROIRAELURIL 28 71210] 52F B7151H SAISLHES 0.0438 37t

m ROIFE S4R7L SOl thet S0IXIE2 Y-7H8 YEl =22 FuL 9| J|2HIEE R SUS
=0l= Ol LX5 HC=Z LIt

PELI2t FASLE WSS Pl YA St [ Y] JI2HISS R L-7H8 ST Tty
HWNAHE mQ
[y =] =4

u EMS MERORIY WHSH= A50| ZAAS UHE = A= SOIRZELRIH ZF) S0i2| Y1t S0tF

% IR HE S Ll FMAT 17 e

% OECD stats, OECD Family Database, &3 217t & E1lA S5 0180101 2fJotiCM, OECD 387t =7t52| EAEME0 01T FHH 221t
AN 013 BMSINE. TR 2t =9 AlEl-2ahy Q0= ASME0 IS 0E & ACH, Ol M2 eHZE 2SI RSIUS.
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1. EM8H4

Q2|Lizk= BAEME 1.3% 0[5le] ZXSA $40| 200241 015 18:1M) XIS
1 glom, 1970~20194 S9t SIEMS| S14Z0] OECD 27} & 713 %S

B ZAEE 2PN SAISLAS0| FMIMCE SISk 242 OECD HREC| =7150| B&isiAX
OF a|Liel SAISLEE OECD Hdol HlsH S5t 51246101 20194 71E SAISLUES
OECD =7I5 [N +&

* 1919 GDP(20154¢ E%714 Fujg3g7KPPP 7]%): OECD(®E) 1970d $17,513—~20194
$43,056, = 19709 $2,608—2019 $41,784

o AAEARE(15~494] o3 18T ©): OECD(B) 197049 2.8478—20194 1.61%, Tt 19704
4.53%—20194 0.929€(OECD ZA)

* 1970~2019971A] f-2luete] FAESARE HAE(-3.61%)2 OECD =715 7F A

m 2E|LRlE 19834 05 3744 SO MEM 7= XESE|0] £ 20024 0] 18 SOt XS
3A0| XIBED Y

[Z 1] ZMgsat &AHSME - OECD HF vs 3=
1970 1995 2019
101t GDP($) 17,487 29,967 43,002
OECDHZ ——
SAEME(E) 2.84 1.77 1.61
sz 1915 GDP($) 2,608 17,688 42,581
- AEAMS(D) 4.53 1.63 0.92
Z: 101 GDPE 2015 E87(2 HHIKPPP) 715
Xt=Z: OECD Statistics(2021)2 EZ Z3|CIAREF &by
|
SLMES Z™ok= 2010 Cist Mo} MEEMUM= AS5+FE S MM 2
olo] EAH20| P2 0IF AR BN
® Becker(1992)V= 1019 A520| B7}, QIMXIEt WYX= F7t, 0142 AMESET ity
S0| EM88 AANIICHE HS 02N -ASHOo= M|

1) Becker, G.S., “Fertility and the Economy”, Journal of Population Economics, Vol.5, No.3, 1992.
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ool ST W AFUSOE T A PR 78]l SAHENALIF A5FE A
A % FHASEREG 2 5 US

1960~19904 59 Thie] OECDIFEL ole] AT EA 0] EolAwiAl PAZhgo]
setelle

® Ahn and Mira(2002)2), Reibstein(2017)3), BtZAZ(2017)4), XXI5}- Zisis - 2AX|2(2019)0 S
2 OECD =7I29| gAHE S oY 1]E 710ik= 1980'ELH0ll= S(-)2] ABAIACIZE 1990
Hioll= R2lgh 2AZL 8120, 20004 0|F0i= AU(+)2] HEUBAZE MEE(RUCk= ANUE HA

OECD =715& o= 3t Aoiis A54% 9 49 AAES 7Heat dAEAE tole

(9] FEATE £ Becker(1992)2] A2 AX[SHANL A= it 50 2eliA| 1L

EI

o)
o

OECD Z7I59| U-71d U= 95t 7IEMT OECD 27159 SAHISAS0|
Fsks OIFCIE 8 & AS

= 2[2 50| ASSEL 14| ZNBSETL £ 5 ZAK 291 0/200f T 27t Xi0| Alzi2at
X 0ln} XS0l it & FMLO ST ASMS0 S DX U= HAZWSO|
AUIEID %S

® Luci and Thevenon(2010)92 OECD2| 1960~20071 XI2E Eaf 0{A9] ANESEITL St
o ANME0| EMES YtS(rebound)AlZ = UCk= M2 HIAGIRS

XIs}- 215 21X [2(2019)2 OECD Z7IS0M SHHSAEST oM AHESEEDIE 710] 2(-)
AT US| AL o] BAZ HEHE Hlofls 7ISXEMo| Asto] ZiCk= M2 HIA|

lo ox

® Sundstrom and Stafford(1992)72} Olah(2003)8)2 AQJHIOIA CIAM ZAMESET IS} SAS
0] 2% =2 A2 7[5 sty HUYZ

2) Ahn, N., and P. Mira, “A Note on the Changing Relationship between Fertility and Female Employment Rates in
Developed Countries,” Journal of Population Economics, Vol. 15, No.4, 2002

3) Reibstein, L., “The Impact of Public Policy on Fertility Rates in OECD Countries: A Comparative Study” M.S thesis, Lund
University, 2017.

4) 245 T2510 2010t EX| RAIEAIYE, 20179 795, 5228 2017.

5) M5 2d- X2, “OECD 37}—°| YAZLHE: Becker X Easterlin 7H4AS I 7IEHMO| SR AAE
H4s, 2019.

6) Luci, A., and Thevenon, O, “Does Economic Development Drive the Fetility rebound in OECD Countries?, Working Papers
hal-00520948, HAL, 2010

7) Sundstrom, M., and F.P.Stafford, “Female Labour Force Participation, Fertility and Public Policy in Sweden”, European
Journal of Population, Vol.8, No.3, 1992.

8) Olah, L., “Gendering Fertility: Second Births in Sweden and Hungary’, Population Research and Policy Review, Vol.22,
No.2, 2003.
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0[510iA{= OECD 387H 27|52 AR EIAISAIS| ANQQIS ANX EH
I} YN EHOZ LIR0 EME

= Qa|L{j0l QM| ZRE U REAS ZESIHE OECD 71S9| SAIEAE 23Rl Sy
ol FWO| CHaHM EA1E TOT} US
* OECD S759] WAEAM20] m3 2414 29lo] ot B4 59 9 Seiutet 9AS480)
Zolo] it AES 9 B U

= BPEAIEO| ZNE 201EM2 OECD 27HS9| 1960-20204 XES EMZ 191g JAIAS
LE SISME Zio| WS SR DS Si M

e - L

o 7Ry YT Y3 ISHHUCISLTY, S0MEE, HEXY S)0| FASMS0 ofZH

[

m AELE HAN Q0IRM2 OECD 57152 1960~2020 XI2E EMZE 2t Z71H2 MA|
5] ool

F

S NIR=XIE W22 2¥S Safl 2o
° 71574 30] ?J?#l E4HE] TR FFe 2Ase] feluRte] dAEAE ALE ft S8

A 22 Bat de

—|—'

7t 19018 =LA EAIEES] HHEE

s7tarE

OECD 27I52 19I5 2RAS0| UY £EMK= 191g ZAAS0

SASLE0| HASIRX, U™ +F 0[Nz 1219 FTLAS0| FIK+E

ASLE0| 2lS6k= -’.‘-HI% HOo[1 US

m OECD =7I=2] 1960~20204 S°te| 1212t I0IAE(Gross National Income per capita)2
XA=(n(121g FRIAS))Q} SASLE Zte| BAE LAPHES LIEHH Zut

u In(12/g F2UASF)0] 105:F0| 2 WK| In(121F F2UAS)0| S5 SAELNE0] SZ6P
ZASIX[ZL, 10018 REE= In(121T FULS)0| F7RISE HASLUES AUSH S7t
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[32 1] OECD 3874 =71E9| 1218 IUASH BAELHES] MEET

YABHS(15-404 Y 18 &)
7.80 -

6.80 |-
5.80 +
4.80 +
3.80 +
280 |

1.80 +

0.80
4

= 42 HME2 2xtez Me(fitting) A7l FMIMY.

At2: OECD Family Database(2021), OECD Stats(202DAI2E EHZ =304 aR ZHy.

19 LS SAISHES 2 HEA

o5t2 ML} HIMY 2%} 5k~ D§O

o2 L-O

rir

19138 F2ULZ0| SAHSLE0| D]

o
oldsE A8

Hu

x
o
_O'E
Kl
10

= OECD 387 =712] 028t ARt AIZYES SHish| #6l0] 18 HZSH2YE 2ol
JHE=7iColet AEEHOIE 2o B

[E 2] 1918 SULS0| FASLE0 DIxl= S izt 23
o2y 2y
DY 1019y BUAS MDY TFR, ; = o+ Bngniper; , +0; 4+, +¢;,

H
gt
N
ro
o
Hl
rg
B
din
=
rx
o
H
ogr

TFR,, = a+ ﬂllngm'peri’t + 5, (lngm'per)zt +6.+7,-
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= O TFR 2 iUE ta710] $AEME, Ingniper, 2 iHE t27}0] 1912t JAIAEQ]
RIS, v 27t D&EW o), 0,5 95 DHE} Co|

=5 11t 29| 2} AR ResE)d Do ARSI HIWISIK HUS I & 2F5
MEiSIL OIS SHA

i
H
ogk
mfo

I

1918 ZULST} ASMES] BAE MY 2%} o+ B 4F=0| O =2
Aoz LIEHH

=121 SYASO| Xiitezha} FAELSIS| BAIS HIMY 25} = LER Y 29| 43

0] MEUAE LIEH 2 120 MHHO| O E/US

(2 3] ZHX 2210] AISLE0 Dxl= SOl LIS HAS|H2A At

23 1 284
(Mg) (HIME 2XI8dA)
) -0.2 *xx -3.499 **x
Ingniper (.043) (0.071)
02'] XX
. 2
(Ingniper) (0.004)
. 3.963 **+ 16.171 **x
ere (0.392) (0.349)
LS| 1,952 1,952
R-squared 0.786 0.911

3 1) BHOIS BEWAOIE, ** p0.01, ** p0.05, * p(0.122 Joj3,
2) 2IC0let HEC0O] A4S MBI

28 12} 29| EAZH OECD WISS 1919 JUAS O12E EAELS0)

=108 U0 T f%*—’.‘—% FAELE0| B7I5hs F2iolM 0HES] St Y]] MEtM
LASH= 7IZHIES HAATI=E T71E F20| FAELE 450l SN S oIt 2
A Ol=2
T MO

970 0|2 CHELEC| OECD Z7I0IM ZHESH QU= 7I5E20| BASMEN SEHR

oc F=yE

ﬂIIO o
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|

SaLiziol UM ZRHT} SISME UAS ZHGIYH OECD IS S
AMZ0| SUsH| AIEIE 19704004 015 SASMSS HIsH| i3t 7i5MMS
xasoz 24

= DA AgH, S S OECD 2 IS 107040) 0F SAETL Q05X IE4e
2= B3N IS 21

i B |

O‘I'l
mjo
mjr
rr
i)

]

ol

ASLEC] SNz it 0|5 OECD CHEES| Z710fM Z&ishs SSXQ S40|X|aL

SI2EM7L XISZ0|X] LU 23] BISSkE AT AUS

oA, A 19909 o]F FAEANEC] HA(1.58~1.68)E 715311, olF ¥H551]
Al&ste] 2000E o] 1.7 ~ 2.00 $E7H4] 38

AL 19949 FASAREO] 1.24%871A] sH, oF 20169 1.59% F7HA] 315, FE-2 2005
1.2479714] 512}, o]% 20159 1.4687HA] A5

=
=
d

u 030fiii= OECD =7kS2| 7153240| SAIELE0 ofmet FHS DIR=XIE 25EN

3. OECD=7I59] 7[£732Ho| TA IS 0] ORI P

2|2 SAISAR0| HIS5IT = OECD 27KSS ZAIA 291 0j20E LI 29I
oJsHA EAISAIE0| SUISIUCIT & 4 US

n YREEE9| JIEM0| YASLEN SYE OIF HEXQ 20102 F¥F

71588 (family policy)2 7152 £yt 34
S 3TAIFI7| At AElM 2203, HE U Z3EM S8 2o

1) Encyclopedia.com(2021), “Family policy usually refers to social programs, laws, and public directives designed to promote
and enhance marriage, reproduction, and raising children”
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TiERe BRI ojujo] TS HHAOR SI= HUN BT} 7150 SMETIS 9 X2t
£ BE 33 U 2 XUO|N, YKOR JZo| S= oj90| Chet XIS o]

Li5E20] OECD 27HSS 1970HIIS MS2 SME HIE 2XO2 715% 7‘;
£TI5tT /OM, OECD 27HS0| £33 JKEHMS T 7154, K015
SNET KR, HEXINHER T

)||CI I'IJ|0

B 71ES(family allowance)2 7150l it CHEXQI SFXHC 2N JIHASO|L 717 A2
2 FE0 m2t X7 A 7PH0| XigEls =3 20|
o Ui E4EE BH0E AYRXTRAIE SHE A et e E4PdEEat 2018
W =" ofsad, THYSESY, SRR VISR SOl 7Sl didE
u S0f5Z(parental leave) L SAS7Kmaternity leave) X|@2 £27t 122 HEHILL X
FZEO| g0IE BEHWOHN IHAUKIS 2ol ARIS M2 = UEE Sl= HMS 20|
o SolAat SARTEE B9l FRolE X3 9 A¥S A REY] FUIE fFo= BEATe
2 ZAYFES Yol AR T Ax
= HEX|¥(in—kind benefit)2 FQOIESA|MO|Lt SX|o| 25 S8 £l A YRS Zxo=
X5tz M=
o FA BEAHIA, F5E A BEAME ARShe AFAE & 70l theh 35 AHo] dEEA el

2~ 0]O
%‘I‘/V]\'EF

Lt Iig=lARe 4 2 =4 HOIE

|
ﬂ@“‘?oil 7|=51 AISMEN SES DIxl= 2210 et W Esat Iids|HE
g2 2%old 7EEML |ROREVRE S0| EASMEN DXl &= 24

B Gauthier and Hatzius(1997)2), OECD(2005)3), Luci-Greulich and Olivier Thévenon(2013)4)
o] BYS SE6l 1Sy IjdslRsS A

2) Gauthier and Hatzius, “Family Benefits and Fertility: An Econometric Analysis”, Population Studlies, vol51, No.3, 1997

3) Anna Christina D'Addio and Marco Mira d'Ercole, “Trends and Determinants of Fertility Rates: The Role of Policies”, OECD
Social, Employment and Migration Working Papers, No. 27, 2005.

4) Luci-Greulich and Olivier Thévenon, “The Impact of Family Policies on Fertility Trends in Developed Countries”, European
Journal of Population, Vol.29, 2013
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Aol A9} ol OECD 3871 S7ke) o st uise} oxtazt WS BAIsH] Sisiol

Iy delARgS Akl I7RE ol Ay} wjdelAR G AE=T RS R
stof A
Aol oA g7l yg/d2 AAd AR ol9jol e W] Hol(omitted variable

bias)= I8} F& TSI, ol S g aikfixed effect) MELFS S5 sHES

ook oA 989

m OECD Al3|2X|X|EXt=(Social Expenditure Database: SOCX), OECD Family Database,
Euro Statistics S2| =71 & XI2E 025101 OECD 3871=6) 60(1960~20204) S2t2|
SASME, 7IEEM, ZNEs St J3EE IEH0HE 7=

B ELHAE SIAEME, SRS F 7ISYA Ha2E= GDP UiH| 7[5<~H(family allowance),
GDP CHH| SOFRE(ELRZ 23l 520 HIS, GDP CHH| =X HIF, KOFEIRIS 018
S T 7ISEA s AYAT WS 7122 GDP HiH] HIS-& ARSI XA A=
7t obd oflitat WA o] ot ARE ARESt] 99 A A Q=S SHET
S T BARSEE 15~654 o AAZEHIE, 15654 91818E, 15~654] AYE,
AAEEHIE AF 52 o8
TFR, = a+ Bfaw, +pleave;, +6in KIND, + elength,, + X, +n,+0, +
- TFR; : td= 197 =719) fAE48(15~494 o4 199 )
- faw, : td= wA 2719) 71550l GDP tiE] ¥]E(%)
- pleave;, : td%E 194 2719 SolFAEAR/IER) SF0I9) GDP HH] BIE%)
- nKind, : TAE 1R 27He] FEAY GDP ] HE%)
- length;, © td% 097 3719] SOIFA(EAFIIER) 717Hweek: F)
- Xy 0 BAMS EH05~644 o AAREIN(FLPRy), 199 FAS A
(Ingniper;), (Ingnipery)®, FLPR?, 15~644 o143-88(FEMR,),
15~644] AAE( UNEMR,))

5) Y MIHALME SN LHHEZHH(Dynamic Generalized Method of Moments:GMM)S 0|2310] LIMAS H7aI¥OL, &2
HiMoM=E 08E0 IHESHZY0| 2710012 A0S BiEshs WACR LIMYS HI76IUS. oist B0 S8%QIX= 0|2
oz FHGIA HSKIX| LUXIT, 2 BUMO| 2MAuL FIHX| WM Aol 2S50M= X017t AUAS.

6) 20214 7|& OECD &lg=2 & 3874=20|0, 1960~2020E S0t UL 072, SRE= 52 X=2es FHHUS.

7) 7155, S0IFX 20, S0IFAV|1ZE 59 HASE AXX| A22 MBSt =M SH2HO| FHA| 9o QlutaArt wag 7+s40|
QUg. J2iLt & A70iA= AF8SH OECD SOCXAl=E AXX| Xt27t Ot|2t Zt=9] Oilaty HMZUALL HEO| st 8E 715
H2:0| GDP CHH| H|EO0|7| IR0 SEH4LRO| AR X7t Tt 2 4= A2H, Luci-Greulich and Olivier Thévenon(2013)2]
ATOIME GDP CHH| HIZS THE3|H2A0| 2 ARBOIRS.
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-1 ¢ 9= 2RI G

-0, =} 348 g

- Mg o AR
= 0Y ZHESE N SASLUE, 1218 ILAS0| XL+t ASME Z0i= HRIY 23K
Alo| 27} Qg HOB FWEIY| M20| 01N FMBSATIEC MIZSHFLLR; )t 1919

FUAES xRSl MEE (Ingniper, 12 SHESE £t

= SHHZE EAE Dol SBHAVL 22 BrS T URE SHEE 83
= H

o o AESHTRE, 199 FHAS olle AP £71 diee] 27H] ¥ & she A

S 974

= OECD 387H=29] 1960~202041 59t SAEAZO] RS 2,160/ SAZS 0.84B(S2Lt
B, 20200)0|1, Z|THZH= 6.83(HAIZ, 196940)2!

= OECD 3870=2] 1960~2020 S92t 15~66M| 018 ZHESE7IE2Q T2 60.435%0|H,
EAZ2 25.2%(EU, 20044), 2(CHzH2 84.01(0[0IERE, 2016)
o SEluete] 20209 A4 BAZEHTRES 59.1%

® GDP CHH| 7[5+ HIE2 Hx0| 0.812%%CH, Z|HA2 2.784%(H7]0, 1981)

= GDP CHH| 015! 20] HIS2 TWx0| 0.285%0|0, Z|CHZE2 1.644%(2|5F0t|0}, 2009'A)
m SMRIIE BES SROIFEV|ZHS Bx0| 39.2550|H, Z|CHZH2 166F(IAELIOL, 20124)
= GDP CHH| SEXIH HISQ| @2 0.159%0|H, |2 1.58%(FEHE, 1990H)

= 020| 22 SYFRO JISLT 0KE] F01 XIS0| ol 4T TSI ZZ0Mo|
O|0{X[7| WZ0| OECD FAXIZ0N= GDP CHH| 7ISEH Hig SO| 092 Ligty
- ool ket ofste] MPSTRANAE TIHY| 9B BAIN ALAS

1127

Llokiv - k2
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[E 4] ESH WAsHRY M-S0 Qo SAHZ

Hay HER| Tz BEMR} ESESAY E|HZt
s TFR;,) 2,291 2.16 0.954 0.84 6.83
15~65M| 014 ZMEEEII(FLPR;,) 1,453 60.435 12.465 25.198 84.011
FLPR} 1453 3,807.66 142843 634.94 | 7,057.85
16~654 o8 1EE(FEMR,,) 1,454 55.705 12.47 22.319 81.095
FEMR? 1,454 32584 1,336.34 498.15 | 6,576.39
15~65M MAS(UNEMR;,) 1,454 7.373 4.138 .57 27.695
1918 2UAS(gnipery) 1,952 | 18,206.74 | 18,5622.514 80 104,159
Ingniper;, 1,952 9.135 1.356 4.382 11.554
(Ingniper;, )* 1,952 85.29 23.72 19.2 133.49
GDP ChH| 71545 HI(faw;,) 1,186 0.812 0.542 0 2.784
GDP rH| S0 201 HiE(pleave,,) 1,118 0.285 0.268 0 1.644
£2015x1712Klength,,) 1,501 39.25 4557 0 166
GDP CH| BEXIY HIE(in Kind,,) 1,041 0.159 0.245 0 1.58
OHtit20tE217|ZHlength of father leave) 1,499 2.852 8.014 0 52.6
128% 20t§X17|ZKlength of job proleave) 1,501 47.93 54.311 0 183.7
EMETL 7|1ZHlength of maternity) 1,501 15.647 9.277 0 52

Az =20

O 715 SISAE LS BaE

I

=718 B4t Ak, ol FMESE7EE, 0Y 188 30| SHIE Z0ME:
GDP ChH| SO0I5X 20] HIS2| S71%t SI0IREV 22| S7t= eAEUEE S
77|l AR LIEHH

=23 12 15~66M 018 ZNESH7IEL HYES SHPETE ME

m 23 2= 15-65M CIYISED AYUSS SHHLE AIZ

m 2 10JAHs BB 5 GDP CH| S01EZ! 20| HIST £S0MEXI7IZI0] BAIEME0 Kol
U)ol FEE DR HOZ LiErd
* GDP t] 71545 vl @3} GDP o] @849 13 FAAL H(H2) BAV} o] TARA
2 Aol FHHQ Fo U, BAKCR folsE gk A0 et

=
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[Z 5] 71583 SASUHE Y 24N

saia o989 28 2
(o8 FNESEIER) (Cj41EE)
GDP ] 7142 HIS(faw;,) %%12‘; %%022)
GDP ChH| |0t53] 201 HIE(pleave ;) (0934%5) (098479(3
ssompength, s 5
15-654] 01 ZMZEEIR(FLPR,) ooy
FLPR? Moo
15-654| MiE( UNEMR,,) o 0o
15-65| 0188 FEMR,) (096%028)
ZER| 832 832
R-squared 0.855 0.853

1) SR BEMRI0|H, *** p¢0.01, ** p¢0.05, * p<0. 1S 2OjE.
2) F71H0IQ 0|9 A2 MBS

u 23 200 2 E GDP ] S0I1R% 20 HIS1 SI0IREVIZI0| SAESLE Folst
A+ S DIXl= A= LErH

« GDP ti] 7K w1t GDP o] BEA HBE WAL AWl A Slo] FASA
2 A30) FYH A0 UehAw, FANOE Gl gk Aow ekt

DY 182 7IECE Ale2tS sHA6IH, GDP CHH| 0I5%| S0 HIS0| 1% 375t
H ASLHES 0.1858 FUIei= 22 20|

m EMRIIE BB ER01RE! 71210] 14(62F) S7I6tH SASHE2 0.0438 37t
° B9 2 7€ 2= GDP HiH] S04 |9 HlEe] 1% 7t dAEttES 0.1767 3571

P 12 71222 SHH2| AlUS oliAdstH, ofd ZRIESE7E0 et A
AZI2 2(-)0|1 1 MBS0 L5 HLZUS H+HOZ LIEPHOH, AloiZo| H4
U2 (2R LIES

1129




NAaBEE 34-4rASYeol# 20214 1083

m 01 BHESE7EL SAELE 0= 2X 22| AL Us N2 Lo, HEE0|
S7tErE ASUE0 slElols HoE LIEE

|
B 13} 20] BAZT KOEE] SOKIAD FOEEX] 7I2He FTMITI 153
2 OECD 27l0| SPISASS STM7IE o IHEQ A3S o 2o L

= Ofttijet 02| KOFXlat 77 SOl it 20X|HL} SO0IX 7I?_*94 k= &-7F =l

22 F1 MO J|gHIBS RF SMS =0/= &Pt U= AC=E LIE(H
OECD 57129 7152 2441712 foprlo Agse d3AEs EYRE &4k ot7| Xk

A
24 AR Tlool h= 7|3E B, YFASES ANTIE Kok Folg =4

212 Adatn B 5 %S

(¢

HUFI

= ST SN0 XIZEPLE 2% Q07| WK KIS 7i54Y o HEXIRS SASNE Ko
YN & UKD, SHAXORE QO5HX| UAS
OECD 38715t9] /1ol 244 Adsie S4geist 94 fob] Setel Baxele]
zFHo] 98

QOF U AMA

OECD 387== 2= 1960~2020'F SOt2| etA|ISLt=2| BHEQQIS FMIH
S0I0} HUE ZPOR Lio] B4

= 23U l0l M ZRIE
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